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JOHN MAJOR'S victory inlast
Thursday's general election was
this weel hailed as a hoost for
construction by leading figures in
the industry.

Amajority of construction
chiefs approached on Monday
said the re-election of the
Conservative Party for afourth
termwould “galvanise

s
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home and abroad.”
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CONSTRUCTION STOCKS SOAR AS TORY WIN IS WELCOMED BY INDUS RY !

Industry heads applaud Conservative win

House sales and confidence predicted to vise in M ajor’s Britain. Alastair Stewart reporis.
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confidence” among homebuyers
and lead to an early rise in house
sales. _
Trafalgar House chatrman Sir
Nigel Broackes typified the
response: “Of course we're all
very relieved by the outcome. In

But he warned: “We mustn’t
thinkit’s anew dawn. There are
too many foreign problems quite
apart from our owil. We'renot
“goimgintoaboom, but we're fairly
well embarked on a steady
recovery.”

CONSTRUCTION shares
soared after the Conservative
Party's general election
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Construction stars in City’s Golden Friday
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o Joe Dwyer, chief executive,
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look forward to five vears of :

hopefully lower inferest rates,:
will galvanise consumer -
confidence and should bring

e HughTry, chairman, Try:
agood thing. The Cityand - -
industry on the whole will be:

February and March is more
likely to get going again quickl

Engineering Contractors sai
welcomed the “clear-cut
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THE ANTICIPATED post-
_election stampede of potential
‘housebuyers only partly
materialised during the
weekend,

Britain's top housebutlders
eported varying degrees of

business reinvesting in

while other factors, such as
economic uncertainty and
occer's Rumbelows Cup
Final at Wembley, putmany
offin London.

~ Wimpey Homes, the UK’s
second largest housebuilder,
w a small decrease in the
ninmber of visitors this
weekend, compared with the
ekend before the general
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stng market.” :

“

rector Chris Cant said: “This

: i st j ill come .
i t of way we're victory to gain £3bnon NatWest. Frofiis s : = ster weekend will be the
: r'e?(t:ir;]ne{“ihseozli’lternatélzve would | thefirst dayofthenew back this year for mote confident so demand from O s to whothen the
iejoe be%n dreadfal.” administration. housebuilders. They lost£1bn | industry and commerce 1s o;:.pect of five more years of
a\lilouse sales would improve Contracting shares roseby | in 1991, al;l!d will make £134m hkﬁﬁ‘g;ii;goeftanﬂy there able government has
immediately, Sir Nigel predicted. | 9.48%last Friday, and the this year. SE e s et we sa asted the confidence of

usebuyers in the way we
pect,”

Barratt Developments
corded a 25% increasein
ors over the previous
kend and a 30%

Federation of Civil

nresult.

uccess in attracting visitors, -

improvement compared with
the same period in 1991.

Chief executive Frank
Eaton said: “In the weeks
immediately prior to the
election, we recorded a
gignificant number of
reservations from buyers who
wanted to proceed but who
also wished toreview their
options once the result was
known. The vast majority of
these ‘pending’ reservations
do now appear to be
proceeding.”

Eaton predicted further
improvements throughout the
year, with house prices
increasing “in line with rising
incomes of around 5%,

Lovell Homes managing
director Paul Wiltshire said
there had notbeen a dramatic
increasein visitors. “It was
certainly up onlast weekend,
but not by much more than
10%. We did expect more of an
increase, but the nexttwo or
three weekends will be
telling.”

Laing Homes experienced a
22% rise to 364 visitors across
the country.

TEALLS GROW LOUDER FOR INDUSTRY KICKSTART AND MINISTRY SWITCH
Post-election househunters bide time

Househunter Sonda: “Lwas coming this weekend anvway.

i

Homebuyers shrink from hombs and balls

“THATD great hopes for this
weekend but they did not come
to fruition,” was negotiator
Anne Griffin's reaction to
visitor levels at Laing Homes’
Sudbury Meadows
development, North Wembley.
-...The senior negotiator for the
200\—hc<me London site

admitted the Cup Final at
nearby Wembley Stadium and
the IRA’s homb on the North
Circular had much to dowith the
poor turncut, which was well
downonthe previous weekend.

Keith Woodward, a 30-vear-
old motor cycle courier, visiting
the site said: “The election
result hag made a slight
difference in that I amno longer
unsure about interest rates. It
is a good time to look as there
are quite a few deals.”

Sonia Simpson (pictured), a
27-year-old secretary, said the
result of the election had not led
to her visit. “I was coming this
weekend anyway. I've gota
property to sell and have been
trying for about two years.”

Building sloggers
swell marathon

MORE THAN 2000 building
industry runners took to the
streets in Sunday’s ADT London
Marathon, raising large sums for
charity.

According to computer group
Unisys, which compiled the

race statistics, 2091 of the

35 000 who entered for the 26.2
mile slog were from the
industry. They were split
betweenbuilding trade, 966;
construction, 302; architects,
111; civilengineering, 245; and
surveying, 367,

@ This year's Building Industry
Windsor Half Marathon will be
held on Sunday 4 October, at
Windsor Great Park. Last vear
4000 runnets raised £80 000 for
the Spastics Society and Dyslexia
Institute. o

This year the two charities will
be joined by the Builders’
Benevoleni Institute and the
Prince Philip Trust Fund.

The event will be sponsored
this vear by Building, Redland,
RMC, Laing and Barbour
Index.

For details and entryforms
phone race organiser Alysia
Hunt on (0753) 857979, The
closing date for entries1s

mixture of shops and offices. The developer is Victory L

1 September.

and quantity surveyors are Leonard Stace.
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BéND Oi;‘ CONTENTION: Rolfe Judd, the London-based architects, desigm_atz til 12
redevelopment of 78-79 New Bond Street, in London’§ West End, The architects’a
aplanning application with Westminster City Council torep

lace an existing budldine
and; structural engineersa

ECistourge the new
rnment to take immediate
1o kick-start the industry
ecession.

s State of Trade Inquiry for
tquarterof 1992, the BEC
ek warned that

loyment will rise to

) this year, and that total
this year weuld fall by

1an the current 5%

John Smith said the confederation
will be lobbying harder in an
attempt to get concessions from
the new administration,

“The Conservative
Government hasn't given us the
attention we wanted. And while
we were very impressed with
Lahour’s Building for Britain
paper, I do wish the Conservative
Government had shown a similar
interest in construction.”

Lobbying efforts will focus on

Jobless will rise to 300 000, warns BEC

iders step up lobbying as survey predicts wovsening unemploy%ent. Sarah Kitchen reports.

several key issues: enforcing
compulsory competitive
tendering; reducing interest

' rates; and bringing forward public
construction programmes.

The BEC would also like to see
the release of more capital
receipts from the sale of council
housing.

“We have to admit that the
chances of the Government
agreeing to release capital
receipts are not all that high

Heseltine urged to take construction from DOE to DTI

NG industry figure
called on new trade
try secretary Michael
to take responsibility
Istruction industry.
ar House chairman
Toackes, a personal
eseltine, said

101 should move with
the DOE to the DTI.
ity for the inner
ovedtothe DTI this

ction should be

regarded as a central part of
industry,” said Sir Nigel.
“Under Michael Heseltine the
whole of industry willhave a
much higher profile.”

Industry leaders also
welcomed Heseltine's
SUCCESSOr as environment
secretary, Michael Howard,
the former employment
secretary.

Lord Rodgers, RIBA’s
director general, said
“We have produced an

excellent housing policy. Our
message to Michael Howard is
‘we hope youwill adoptit’.”

A spokesman for the
Chartered Institute of Building
said of Howard, a former
housing minister: “We are
pleased to have somebody at
the helm of the DOE who has
previous responsibilities for
employment and training.”

Howard, aged 50, was first at,
the DOE in 1987 when he was
appointed housing minster.

because there s strong pressure
against it by the Treasury,” said
BEC deputy director general lan
Deslandes.

The BEC January to March
survey of 600 firms led it to raise
its prediction for unemployment
from 250 000 to 300 000 by the
vear end.

“The jobless figure looks like
continuing to rise for the rest of
1992 and into 1993, ” said Smith.

The number of firms now
operating at less than half
capacity rose to 25%. This
comparesto 17% during the same
periodlast vear and 4%in the first
quarter of 1990,

Total output in 1991 was 9%
lower thanin 1990, and the BEC
says output in 1992 will drop by
more than the 5% fall currently
predicted.

“There is no sign of a renewed
output in growth,and 1992 is
expected tobe a very tough
vear,” said Smith,

There was, however, some
optimism about the future, with
20% of firms expecting an
increase in work the next 12
months.
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